
Acceleration of economic growth 

Sources:	 Institut de la statistique du Québec, Statistics Canada 	
	 	 and Ministère des Finances et de l’Économie du Québec.
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Employment growth in Québec

Sources:	 Statistics Canada and Ministère des Finances et de l’Économie du Québec.
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Budgetary balance from 2010-2011 to 2014-2015(1)

(millions of dollars)

2010-2011 2011-2012 2012-2013 2013-2014 2014-2015

-3 150
-2 628

-1 500(2)

0 0

(1)	 Budgetary balance within the meaning of the Balanced Budget Act.
(2)	 For 2012-2013, the budgetary balance excludes the accounting impact of $1.8 billion stemming from Hydro Québec’s extraordinary	
	 loss relative to the closure of the Gentilly-2 nuclear power plant. The ultimate impact will be established in Hydro Québec’s financial 
	 statements as at December 31, 2012.
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Strict control of Program spending growth

Balanced budget



(billions of dollars)

Public capital investments

2003-2004

4.2

2013-2014

12.5

10.110.5

2016-2017

8.7
9.19.2

2019-2020

9.1
8.99.0

2025-2026

9.6 9.9

2022-2023

8.7
9.0 9.2

Average: $9.5 billion



Efficient management of infrastructure investments

Before Budget 2013-2014

QIP

$9.4 B

$2.6 B

$12.0 billion 

Non-
QIP

After Budget 2013-2014

All investments  
subject to the caps  
and new planning  
and management  

process

$12.0 billion,
before reduction



(as a percentage of GDP)

Reducing the debt burden: a priority

Gross debt as at March 31 Debt representing accumulated 
deficits as at March 31 

F:	 Forecasts for 2013 to 2018 and projections for subsequent years.

Note:	 The gross debt excludes pre-financing and takes into 	
	 	 account the sums accumulated in the Generations Fund.
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EXPENDITURE
(billions of dollars)F

REVENUE
(billions of dollars)F

Total 
expenditure

72.8

31.3  
SANTÉ

ET SERVICES SOCIAUX

Total 
revenue

72.8

10.2
ÉDUCATION, 

LOISIR ET SPORT

6.3
ENSEIGNEMENT SUPÉRIEUR, 

RECHERCHE, SCIENCE
ET TECHNOLOGIE

2.5
FAMILLE

13.5
OTHER DEPARTMENTS

8.6
DEBT SERVICE

0.4
CONTINGENCY 

RESERVE

REVENUE DEPOSITED IN 
THE GENERATIONS FUND: 1.0

20.4  
PERSONAL 
INCOME TAX

4.7  
CORPORATE 
TAXES

17.2  
CONSUMPTION 
TAXES

6.8  
HEALTH 
SERVICES FUND

0.3  
NATURAL 
RESOURCES

1.8  
OTHER REVENUE

16.1  
FEDERAL TRANSFERS

5.1  
GOVERNMENT ENTERPRISES

0.4  
BODIES AND SPECIAL FUNDS

• BALANCED BUDGET IN 2013-2014

F: Forecasts.
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