
AccelerAtion of economic growth 

Sources:	 Institut	de	la	statistique	du	Québec,	Statistics	Canada		
	 	 and	Ministère	des	Finances	et	de	l’Économie	du	Québec.

(real GDP, percentage change)

2013 20142011 2012

1.6 1.7
1.5

0.9

Budget	2012-2013 Budget	2013-2014

1.9

1.5

2.1 2.0



employment growth in Québec

Sources:	 Statistics	Canada	and	Ministère	des	Finances	et	de	l’Économie	du	Québec.
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Budgetary Balance from 2010-2011 to 2014-2015(1)

(millions of dollars)

2010-2011 2011-2012 2012-2013 2013-2014 2014-2015

-3 150
-2 628

-1 500(2)

0 0

(1)	 Budgetary	balance	within	the	meaning	of	the	Balanced	Budget	Act.
(2)	 For	2012-2013,	the	budgetary	balance	excludes	the	accounting	impact	of	$1.8	billion	stemming	from	Hydro	Québec’s	extraordinary	
	 loss	relative	to	the	closure	of	the	gentilly-2	nuclear	power	plant.	the	ultimate	impact	will	be	established	in	Hydro	Québec’s	financial	
	 statements	as	at	december	31,	2012.
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Strict control of program spending growth

Balanced budget



(billions of dollars)

Public cAPitAl investments

2003-2004

4.2

2013-2014

12.5

10.110.5

2016-2017

8.7
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9.1
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Average: $9.5 billion



efficient mAnAgement of infrastructure investments

Before Budget 2013-2014

QIP

$9.4 B

$2.6 B

$12.0 billion 

Non-
QIP

After Budget 2013-2014

All investments  
subject to the caps  
and new planning  
and management  

process

$12.0 billion,
before reduction



(as a percentage of GDP)

reducing the deBt Burden: A Priority

Gross deBt As At MArch 31 deBt representinG AccuMulAted 
deficits As At MArch 31 

F:	 Forecasts	for	2013	to	2018	and	projections	for	subsequent	years.

Note:	 tHe	groSS	deBt	exCludeS	pre-FINANCINg	ANd	tAkeS	INto		
	 	 ACCouNt	tHe	SuMS	ACCuMulAted	IN	tHe	geNerAtIoNS	FuNd.
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EXPENDITURE
(billions of dollars)F

REVENUE
(billions of dollars)F

Total 
expenditure

72.8

31.3  
SANTÉ

ET SERVICES SOCIAUX

Total 
revenue

72.8

10.2
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LOISIR ET SPORT

6.3
ENSEIGNEMENT SUPÉRIEUR, 

RECHERCHE, SCIENCE
ET TECHNOLOGIE

2.5
FAMILLE

13.5
OTHER DEPARTMENTS

8.6
DEBT SERVICE

0.4
CONTINGENCY 

RESERVE

REVENUE DEPOSITED IN 
THE GENERATIONS FUND: 1.0

20.4  
PERSONAL 
INCOME TAX
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17.2  
CONSUMPTION 
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6.8  
HEALTH 
SERVICES FUND

0.3  
NATURAL 
RESOURCES

1.8  
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16.1  
FEDERAL TRANSFERS

5.1  
GOVERNMENT ENTERPRISES

0.4  
BODIES AND SPECIAL FUNDS

• BALANCED BUDGET IN 2013-2014

F: Forecasts.
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